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Software Training: 
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The Business Finance has one major difference 
from the Personal Finance: 

Instead of the teacher being the companies that 
the students pay their bills to, the students are 

going to become those companies.   
 

This requires you to set up the software slightly 
differently than when you set it up for the 

Personal Finance curriculum. 
 

Let me show you how it works. 
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Part  1 
-Setup- 
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The Dashboard 
This is what you will see when you log in to the 

Financial Grading Software. 
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Step 1:  Setting up Bills 
The bills paid by the students in this course are 

different from the bills paid in the Personal Finance 
Course.  You will need to start your setup by changing 

the bills. 

Click the άAdditional Setup: Default Billsέ tab. 
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Step 1:  Setting up Bills 
Edit the existing bill names to match the bills for this 

course. (Names are shown on next slide.)  You can add 
or delete existing bills as needed. 
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The bills you need to set up for the  
Business Curriculum are: 

 

Food 
Automotive 
Real Estate 
Insurance 

Department Store 
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Step 2:  Adding Courses 
Return to the Dashboard. 

Click the Add Course button. 

 



Copyright 2014 © W. Seth Hunter 
ConsumerMath.org 

Step 2:  Adding Courses 
Enter an easy to recognize course name. 

Ex: Period 2 
 

Period 2 
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Step 2:  Adding Courses 
Enter a start date.  

¢ƻŘŀȅΩǎ ŘŀǘŜ ǿƛƭƭ ǿƻǊƪ Ƨǳǎǘ ŦƛƴŜΦ 
 

Period 2 2014-08-26 
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Step 3:  Adding Companies 
You will need a company for each bill you will have the 

students pay.  For example: Utilities or Rent 
 

Period 2 2014-08-26 

Utilities 



Copyright 2014 © W. Seth Hunter 
ConsumerMath.org 

Step 3:  Adding Companies 
To add each additional company, click on the  

άAdd Companyέ ōǳǘǘƻƴΦ 

Period 2 2014-08-26 

Utilities 
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A Note on Class Size 
This program works best when: 

 

ÅEach company has at least one employee. 
o three to five employees per company is best. 
o If you have more than five students per company, create 

more companies (not more bills).  The competition is good. 
ÅThere are at least 2 companies for each bill. 

 
²Ƙŀǘ ƛŦ ȅƻǳǊ Ŏƭŀǎǎ ŘƻŜǎƴΩǘ ƘŀǾŜ ŜƴƻǳƎƘ ǎǘǳŘŜƴǘǎΚ 

 
Å5 students can do this program successfully if each 

student is responsible for two bills.  The companies 
will then represent the managing student, not the 
bills.   
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Step 3:  Unemployed 

2014-08-26 

Unemployed 

Finally, you will need a company for unemployed students: those 
who have not yet been assigned to a company, as well as those 
who have been fired from a company and not yet picked up by 

ŀƴƻǘƘŜǊ ŎƻƳǇŀƴȅΦ LΩƭƭ Ŏŀƭƭ ǘƘƛǎ ƻƴŜ άUnemployedΦέ 
 

Period 2 
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Step 3:  Adding Companies 
A Slogan and Logo are not necessary at this point, but you 
can add them later after the companies create their own. 

Period 2 2014-08-26 

IǳƴǘŜǊΩǎ IŜǊƻŜǎ Math Rules! 
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Step 4:  Adding Students 

For now, enter all of your students into the 
Unemployed company. 

 
You will be able to easily move them to their new 

jobs in a week or two after they have been 
organized into businesses. 
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Step 4:  Adding Students 
There are two ways to enter students: 

Method 1: Enter them on the course screen one 
student at a time. 

Period 2 2014-08-26 

Unemployed Math Rules! 

Wesley Wilton 
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Step 4:  Adding Students 

Period 2 2014-08-26 

Unemployed Math Rules! 

Wesley Wilton 123456 

Method 1: Enter them here one student at a time. 

Note that all students must have a unique Student Number.  
We suggest using their Student ID number. 
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Step 4:  Adding Students 

Period 2 2014-08-26 

Unemployed Math Rules! 

Wesley Wilton 123456 Unemployed 

Method 1: Enter them here one student at a time. 

All students are assigned a Job Title. 
²Ŝ ǊŜŎƻƳƳŜƴŘ ƳŀƪƛƴƎ ά¦ƴŜƳǇƭƻȅŜŘέ ȅƻǳǊ ŘŜŦŀǳƭǘ Ƨƻō ǘƛǘƭŜΦ 
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Step 4:  Adding Students 
Method 1: Enter them here one student at a time. 

To add another student, click on the plus sign. 

Period 2 2014-08-26 

IǳƴǘŜǊΩǎ IŜǊƻŜǎ Math Rules! 

Wesley Wilton 123456 Unemployed 
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Step 4:  Adding Students 

Period 2 2014-08-26 

IǳƴǘŜǊΩǎ IŜǊƻŜǎ Math Rules! 

Method 1: Enter them here one student at a time. 

Finally, submit your entries to record them. 

Wesley Wilton 123456 Unemployed 
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Step 4:  Adding Students 
Method 2: Import a CSV File. 

First create a CSV file using Excel or a similar program. 
 

Create 3 columns: First Name, Last Name, Student Number. 

Samuel Samsonite 234567 

Jonathan Jacobson 345678 

Kaylee Klark 456789 

Kaitlynn Kemp 567890 

Harrison Hearst 678901 

Warning: Do not actually include the header titles in your 
spreadsheet or you will create a student with that name. 
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Step 4:  Adding Students 
Method 2: Import a CSV File. 

First create a CSV file using Excel or a similar program. 
 

Create 3 columns: First Name, Last Name, Student Number. 

Samuel Samsonite 234567 

Jonathan Jacobson 345678 

Kaylee Klark 456789 

Kaitlynn Kemp 567890 

Harrison Hearst 678901 

¦ǎŜ ǘƘŜ ά{ŀǾŜ ŀǎέ ŦǳƴŎǘƛƻƴ ŀƴŘ ǘƘŜ άǎŀǾŜ ŀǎ ǘȅǇŜέ ƻǇǘƛƻƴ ǘƻ 
select CSV (comma delimited). 
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Step 4:  Adding Students 
Method 2: Import a CSV File. 

Before you can import students, you must have a default 
job title assigned.  If you have not done this previously, 

return to the Dashboard  
ŀƴŘ ǎŜƭŜŎǘ άAdditional Setup: Job TitlesΦέ 
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Step 4:  Adding Students 
Method 2: Import a CSV File. 

 

Click the edit button for the title you want to set as your 
default.  Make sure that it has enough positions available for 

all of your students. 
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Step 4:  Adding Students 
Method 2: Import a CSV File. 

 

{ŎǊƻƭƭ Řƻǿƴ ǘƻ ŎƘŀƴƎŜ ǘƘŜ ŘŜŦŀǳƭǘ ǎŜǘǘƛƴƎ ǘƻ άyesΦέ 
Then submit your changes. 
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Step 4:  Adding Students 
Method 2: Import a CSV File. 

 

wŜǘǳǊƴ ǘƻ ǘƘŜ 5ŀǎƘōƻŀǊŘ ŀƴŘ ǎŜƭŜŎǘ άCompaniesέ  
under the course you want to add students to. 
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Step 4:  Adding Students 
Method 2: Import a CSV File. 

 

/ƭƛŎƪ ƻƴ ǘƘŜ άChoose Fileέ ōǳǘǘƻƴ ƴŜȄǘ ǘƻ ǘƘŜ ŎƻƳǇŀƴȅ ȅƻǳ 
want to add students to and select the  

CSV file you created. For now, you should only be adding 
ǎǘǳŘŜƴǘǎ ǘƻ ǘƘŜ ά¦ƴŜƳǇƭƻȅŜŘέ ŎƻƳǇŀƴȅΦ 
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Step 4:  Adding Students 
Method 2: Import a CSV File. 

 

/ƭƛŎƪ ƻƴ άstudentsέ ǘƻ ŎƘŜŎƪ ǘƘŀǘ ŀƭƭ ƻŦ ȅƻǳǊ ǎǘǳŘŜƴǘǎ 
uploaded correctly. 
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Step 4:  Funding Students 
 

Add one additional student, the Funding Student, to the 
Funding Company.  I will explain why in Part 3 of this Guide. 
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Do you have more than one Course? 

Repeat Steps 1 through 3  
to add all of your courses and students. 

Period 1 

Period 2 

Period 3 
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Part  2 
-Assigning Students- 

to Companies 
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Moving Students 

After your students have been assigned to companies, you 
will want to move them into that company.  Here is how: 

From the Dashboard,  
ŎƭƛŎƪ ƻƴ άStudentsέ ŦƻǊ ǘƘŜ ŎƻǳǊǎŜ ȅƻǳ ŀǊŜ ǿƻǊƪƛƴƎ ǿƛǘƘΦ 
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Moving Students 

Then click the edit icon for the student you want to move. 
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Moving Students 
Use the pulldown menu under company to select the 

company you want the student assigned to. 
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Moving Students 

You will repeat these steps for each student until 
you have them all assigned to a company.  Later, as 
students are fired or hired, you can use this method 

to easily move them between companies. 
 

Each business should have at least 1 student. 
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Part  3 
-The Role of the 

Company-  
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The Role of the Company: 
In the Business Finance Course, it is the companies that 
earn money from the students who are paying bills, and 

it is the companies that in turn are paying their 
employees.   

 

But how far you take the business experience is 
dependent on how you want to operate your class and 

how much time you want to invest in running the 
program.   

 

We offer two possible options for the financial role 
business can play in your class.  Read through both, then 

decide which method you want to use.   
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The Role of the Company 
 

Option 1:  
Companies exist only as competing suppliers of products. 

Requires the least amount of time from the teacher. 
 

Option 2:  
Companies exist as competing suppliers of products and to 

see which group can make the most money. 
Requires the most amount of time from the teacher. 
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The Role of the Company: 

Option 1 
In a perfect classroom, a Catch 22 exists that makes it 
impossible for the companies to succeed financially.   

 

Å¢ƘŜ ŎƻƳǇŀƴȅ Ǉŀȅǎ ǘƘŜ ǎǘǳŘŜƴǘǎΩ ǿŀƎŜǎΦ 
ÅIn order for students to pass the class, their bills must be 

lower than their incomes. 
ÅThe only source of income the companies have is the bills 

the students pay. 
ÅTherefore, the company will always bring in less money 

than it is paying out. 
 

The easiest solution is to say that  
the ŎƻƳǇŀƴȅΩǎ ōŀƴƪƛƴƎ ōŀƭŀƴŎŜ 5h9{ bh¢ ƳŀǘǘŜǊΦ   
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The Role of the Company: 

Option 1 
Instead, the companies are going to focus on creating 

products that attract customers, and they will receive a 
weekly bonus based on the number of paying customers they 

have that week. 
 

When the businesses fill out their Time Cards and Income 
Statements, they will track their own number of paying 

customers and decide how to distribute the resulting bonus. 
 

bƻ ŀŘŘƛǘƛƻƴŀƭ ǿƻǊƪ ƛǎ ŀŘŘŜŘ ǘƻ ǘƘŜ ǘŜŀŎƘŜǊΩǎ ǎŎƘŜŘǳƭŜ ŀǎ ǘƘŜ 
teacher only has to enter the numbers from the timecard into 

the software once each week. 
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The Role of the Company: 

Option 2 
In addition to the Catch 22 mentioned in Option 1, there is 
a base inequality that exists for the companies due to the 

bills themselves.  For example, a Rental Company can 
receive up to $140 from each customer, whereas a Food 
Company will never receive more than $40 per customer.    

 

However, there is a way to balance out these inequalities 
ŀƴŘ ƴŜƎŀǘƛǾŜ ōŀƭŀƴŎŜǎΣ ǎƻ ǘƘŀǘ ǘƘŜ ŎƻƳǇŀƴƛŜǎΩ ōŀƴƪƛƴƎ 

balances can become part of the game. 
 

It will require a Funding Company, a Funding Student, and 
more time on the part of the teacher to set it up and keep 

it running. 
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Funding Company 

Period 2 2014-08-26 

Funding Company 

You will need an additional company that will be the 
dummy account for paying the companies their salaries 
ŜŀŎƘ ǿŜŜƪΦ  LΩƭƭ Ŏŀƭƭ ǘƘƛǎ ƻƴŜ άFunding CompanyΦέ 
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Funding Students 
 

Add one additional student, the Funding Student, to the 
Funding Company. This will not be an actual student. 
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Funding Businesses 
From the Dashboard, select Students, then click on 

 άView Historyέ ŦƻǊ ǘƘŜ Funding Student. 
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Funding Businesses 

bŜȄǘ ŎƭƛŎƪ ƻƴ άChange Initial BillsέΦ 
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Funding Businesses 
You will need to delete any existing bills and  

add a new bill for each company you have set up,  
except for the Funding Company. 

  5ƻƴΩǘ ŦƻǊƎŜǘ ǘƻ ƳŀƪŜ ǘƘŀǘ company the pay-to company for the bill. 
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Weekly 
Each week, when you generate bills, you will need to manually 
calculate and enter the amount to be funded to each company.  

¸ƻǳ Řƻ ǘƘƛǎ ǘƘǊƻǳƎƘ ǘƘŜ CǳƴŘƛƴƎ {ǘǳŘŜƴǘΩǎ ōƛƭƭǎΦ 
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Funding Equation 
¢ƘŜ ŀƳƻǳƴǘ ȅƻǳ ŜƴǘŜǊ ŦƻǊ ŜŀŎƘ ŎƻƳǇŀƴȅΩǎ ōƛƭƭǎ ƛǎ ōŀǎŜŘ ƻƴ 

this funding equation: 
 

A + B = C 
 

AҐ ¢ƻǘŀƭ ƻŦ ƻƴŜ ŎƻƳǇŀƴȅΩǎ ŜƳǇƭƻȅŜŜΩǎ ǎŀƭŀǊƛŜǎ ǘƘŀǘ ǿŜŜƪΦ 
BҐ ¢ƘŜ ŎƻƳǇŀƴȅΩǎ ōƻƴǳǎ ŦƻǊ ǘƘŀǘ ǿŜŜƪΦ 
C= The amount paid to the company by the Funding Student. 
 
 



Copyright 2014 © W. Seth Hunter 
ConsumerMath.org 

Bonus Equation 
BҐ ¢ƘŜ ŎƻƳǇŀƴȅΩǎ ōƻƴǳǎ ŦƻǊ ǘƘŀǘ ǿŜŜƪΦ 

 
Lƴ hǇǘƛƻƴ нΣ ǘƘŜ ŀƳƻǳƴǘ ǘƻ ŀ ōǳǎƛƴŜǎǎΩǎ ōƻƴǳǎ ƛǎ ōŀǎŜŘΣ ƴƻǘ 
on the number of customers, but rather how much money 
the companies are able to save their customers over the 

default bills.  Here, once more, there is a base inequality that 
will need to be balanced out.   

 
¢Ƙƛǎ ƛǎ Ƙƻǿ ƛǘ ƛǎ ŘƻƴŜΧ 
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Bonus Equation 
BҐ ¢ƘŜ ŎƻƳǇŀƴȅΩǎ ōƻƴǳǎ ŦƻǊ ǘƘŀǘ ǿŜŜƪΦ 

 

Each company will earn a percentage of the money they save 
their customers based on the default amounts.  Insurance 

companies earn money based on total sales. 
 

Rental Companies- 50% of customer savings 
Department Stores- 200% of customer savings 
Automobile Companies- 40% of customer savings 
Food Companies- 100% of customer savings 
Insurance Companies- 40% of customer sales 

o Because insurance companies do not save their customers money, 
their bonus is based on the total sales income they earn. 

 
 

 
 



Copyright 2014 © W. Seth Hunter 
ConsumerMath.org 

Bonus Equation 
BҐ ¢ƘŜ ŎƻƳǇŀƴȅΩǎ ōƻƴǳǎ ŦƻǊ ǘƘŀǘ ǿŜŜƪΦ 

 
For example: 

 

This week Rental Company 1 provided a total savings  
to its customers of $600. 

 

$600 x 50% = $300 
 

Rental Company 1 will receive a $300 bonus this week. 
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Note for both options: 

Insurance Companies 

Insurance companies will be selling the default insurance 
packages that already exist in the software, so they cannot 
save their customers money.   If they want to make more 

money, they will have to convince their customers to buy the 
more expensive coverage.  Also, competition becomes more 
ŘƛŦŦƛŎǳƭǘ ŀǎ ǘƘŜǊŜ ƛǎƴΩǘ ǘƘŜ Ǉƻǎǎƛōƛƭƛǘȅ ƻŦ ŦƛƴŘƛƴƎ ŀ ƭƻǿŜǊ ǇǊƛŎŜŘ 

product to offer.  Encourage your insurance companies to 
come up with creative ways to attract customers.  Perhaps 

they could offer a free week of insurance. 
 

  


